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Compilation Engagement Report

To the Management of Heralds of Hope, Inc.:

On the basis of information provided by management, we have compiled the balance sheet of Heralds of Hope, Inc.

as at June 30, 2022, the statements of operations and changes in equity for the year then ended, and Note 1, which

describes the basis of accounting applied in the preparation of the compiled financial information and, if applicable,

other explanatory information (“financial information”).

Management is responsible for the accompanying financial information, including the accuracy and completeness of

the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS) 4200, 

Compilation Engagements, which requires us to comply with relevant ethical requirements. Our responsibility is to

assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform procedures to

verify the accuracy or completeness of the information provided by management. Accordingly, we do not express an

audit opinion or a review conclusion, or provide any form of assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Fort Frances, Ontario Chartered Professional Accountants

October 11, 2022 Licensed Public Accountants

PO BOX 538, FORT FRANCES ON, P9A 3M8
  1100 SCOTT STREET, FORT FRANCES ON, P9A 1J6 

1.800.370.6336   T: 807.274.9861   F: 807.274.8329   MNP.ca 
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Heralds of Hope, Inc.
Statement of Financial Position

As at June 30, 2022

2022 2021

Assets
Current

Cash 139,134 120,652
GIC Investment 30,000 -
Accounts receivable 4,926 1,346

174,060 121,998

Property and equipment  (Note 2) - 3

174,060 122,001

Liabilities
Current

Accounts payable 6,622 6,402

Net Assets 167,438 115,599

174,060 122,001

Approved on behalf of the Board

Director Director
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Heralds of Hope, Inc.
Statement of Operations and Changes in Net Assets

For the year ended June 30, 2022

2022 2021

Revenue 163,067 205,618

Expenditures
Amortization 3 3
Bank charges 42 76
Donations 39,408 51,907
Office 3,264 7,140
Professional fees 8,775 5,037
Radio time 59,736 54,827

111,228 118,990

Excess of revenue over expenditures 51,839 86,628

Net assets, beginning of year 115,599 28,971

Net assets, end of year 167,438 115,599
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Heralds of Hope, Inc.
Statement of Cash Flows

For the year ended June 30, 2022

2022 2021

Cash provided by (used for) the following activities
Operating activities

Excess of revenue over expenditures 51,839 86,628
Amortization 3 3

51,842 86,631
Change in working capital accounts

Accounts receivable (3,580) (79)
Accounts payable 220 1,307

Increase (decrease) in cash resources 48,482 87,859

Cash resources, beginning of year 120,652 32,793

Cash resources, end of year 169,134 120,652
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Heralds of Hope, Inc.
Notes to the Compiled Financial Information

For the year ended June 30, 2022

1. Basis of accounting

The basis of accounting applied in the preparation of the financial information of Heralds of Hope, Inc. as at June 30, 2022
is on the historical cost basis, reflecting cash transactions with the addition of:

 Accounts receivable less an allowance for doubtful accounts
 Property, plant and equipment amortized over their useful life
 Accounts payable and accrued liabilities

2. Property and equipment

2022 2021

Cost Accumulated
amortization

Net book
value

Net book
value

Computer 1,005 1,005 - 3
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